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International Crude Oil Market Trend Analysis and Price Forecast in 2014
Ji Qiang' Zhang Haiying' Liu Minglei' Fan Ying'*
(1 Center for Energy & Environment Policy Research, Institute of Policy & Management,
Chinese Academy of Sciences, Beijing 100190, China
2 Center for Forecasting Science, Chinese Academy of Sciences, Beijing 100190, China)
Abstract The paper investigates the main factors influencing international oil market in 2014. It is found that international oil
prices are mainly dominated by the global economy and oil supply fundamentals. The appreciation of US dollar index may sup-
press oil prices, while speculative activities and geopolitical risks can influence oil price volatilities to some extent. A synthetic
oil price analysis and forecasting system was established in the study. The forecasting results demonstrate that the oil prices
will present slightly downward trend, the Brent average year price of 2014 may stand at 104 dollar per barrel, and the WTI av-
erage year price mostly stand at 95 dollar per barrel. The gap between Brent and WTI will be narrower.

Keywords oil market, oil price forecast, supply and demand, macro economy
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