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Policy Modeling on National Economic Security Policies in the Context of the
Appreciation of RMB——A Dynamic Multi—-Regional CGE Model
Sun Yi' Wangzheng'?
(1Institute of Policy and Management, CAS 100080 Beijing
2 Key Laboratory of Geographic Information Science , Ministry of Education, East China Normal University

200062 Shanghai)
Abstract During the 12th national Five -Year- Plan period, RMB is likely to keep the situation of continued
appreciation. Therefore, growth, import, export and domestic demand will be under great pressure. It is necessary
to reduce appreciation risk and ensure the national economic security with proper economic security policies.
Based on dynamic inter-regional CGE model and self-developed DMCGE-C simulator, we analyze three typical
appreciation scenarios and find that the combination policy of appreciation comprising wage increasing is good
for reducing the risk of GDP, import, export and domestic demand.

Keywords appreciation, wage ,dynamic inter-regional CGE , policy modeling
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